STATUTES AT LARGE

date fixed by a resolution of the Board of Township Commissioners
of the Township of Folly Island. Said notes shall be payable within
a period of six (6) years from the date of the issuance thereof. The
interest on said notes may, in the discretion of the Treasurer of
Charleston County, be evidenced by coupons.
SECTION 2: Payment.-That in order to provide for the payment
of said loan and interest thereon, there is hereby levied an annual tax
of ten (10) mills upon all the taxable property of said Township of
Folly Island, Charleston County, to retire the loan, plus interest,
within a period of six (6) years. The entire proceeds of said tax levy
of ten (10) mills shall be retained by the County Treasurer and ap-
plied on the principal and interest on the loan or notes of indebted-
ness given to secure the loan, until all of said loan with interest is paid
in full, at which time the taxes shall no longer be levied. It shall be
the duty of the Auditor of Charleston County to levy said taxes and
the duty of the County Treasurer of said County to collect the taxes
so levied as other taxes are now collected by law.
SECTION 8:Sale of notes.-The said notes shall be sold at public
sale, after advertisement of sale thereof published in a newspaper
published in Charleston County at least one week prior to the date
fixed for the sale.
SECTION 4: Notes exempt from taxes.-The notes issued here-
under shall be and are hereby exempted from all state, county, mu-
nicipal and school taxes thereon,
SECTION 5: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 11th day of April, 1949
(R534, H1836)              No. 436
AN ACT To Amend An Act Entitled "An Act To Authorize
And Empower The Township Commissioners Of The Township
Of Folly Island In Charleston CoUnty, South Carolina, And The
County Treasurer Of Charleston County To Borrow Not Ex.
ceeding Fifteen Thousand ($15,000.00) Dollars And To Issue
Notes Therefor; To Provide For The Expenditure Thereof And
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